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1 CMSPI estimates and analysis from Reserve Bank of Australia data. See C3 Average Merchant Fees for Debit, 
Credit and Charge Cards. Available at: https://www.rba.gov.au/payments-and-infrastructure/resources/payments-
data.html 
2 https://www.visa.com.au/about-visa/interchange.html#2 
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3 https://www.mastercard.com.au/en-au/about-mastercard/what-we-do/interchange.html 
4 https://www.eftposaustralia.com.au/interchange-fees-and-principles 
5 See Caddy, Delaney and Fisher (2020). Consumer Payment Behaviour in Australia: Evidence from the 2019 
Consumer Payments Survey. https://www.rba.gov.au/publications/rdp/2020/2020-06/full.html 
6 Note: these figures do not include the temporary increase in the contactless limit by some retailers to $200. 

mailto:info-us@cmspi.com
http://www.cms-pi.com/


 

 
 

CMSPI 

19th Floor, Promenade II 

1230 Peachtree Street NE 

Atlanta, GA 30309, USA 

+1 404-942-5900 

info-us@cmspi.com 

www.cms-pi.com |        @CMSpay 

 
7 CMSPI estimates and analysis 
8 CMSPI estimates and analysis based on Euromonitor International (2021) data 
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9 CMSPI estimates and analysis 
10 See the steps required to change the default network to Eftpos within the Apple Pay wallet: 
https://support.apple.com/en-bn/HT209137 
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11 https://www.finextra.com/newsarticle/38081/digital-wallets-poised-to-overtake-contactless-cards-as-instore-
payment-of-choice-in-australia?utm_medium=newsflash&utm_source=2021-5-19&member=86967 
12 See https://www.bloomberg.com/news/articles/2020-09-17/apple-pay-tech-likely-to-be-open-to-rivals-in-rules-
mulled-by-eu 
13 Nilson Report No. 1164. 
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14 See European Commission Study on the Application of Interchange Regulation 
15 Shapiro, R.J. (2013). The Costs and Benefits of Half a Loaf: The Economic Effects of Recent Regulation of Debit 
Card Interchange Fees. 
16 CMSPI (2020). Global Review of Interchange Fee Regulation. https://cmspi.com/eur/resources/download-global-
interchange-report/ 
17 See Caddy, Delaney and Fisher (2020). Consumer Payment Behaviour in Australia: Evidence from the 2019 
Consumer Payments Survey. https://www.rba.gov.au/publications/rdp/2020/2020-06/full.html 
18 Worldpay Global Payments Report (2021) 
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19 See CMSPI’s Global Interchange Report 
20 CMSPI estimates and analysis based on Euromonitor International (2021) data 
21 Ibid 
22 Reserve Bank of Australia data 
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).24 

 
23 See the CMSPI & Zephyre Scheme Fee Study (2020) 
24 Centre for European Reform (2021). Don’t imitate – innovate! Why Europe doesn’t need a rival to Visa and 
Mastercard. 
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25 CMSPI estimates and analysis based on Euromonitor International (2021) data 
26 See Kirchner (2021). https://finanz-szene.de/payments/girocard-gegen-den-rest-der-welt-die-grosse-analyse-
zum-deutschen-kartenmarkt/ 
27 CMSPI analysis of Federal Reserve (2021) data. See Federal Reserve (2021). 2019 Interchange Fee Revenue, 
Covered Issuer Costs, and Covered Issuer and Merchant Fraud Losses Related to Debit Card Transactions. 
https://www.federalreserve.gov/paymentsystems/files/debitfees_costs_2019.pdf 
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